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Board of Directors. TFrom and after the redemption

date fixed in any such notice (unless default shall
be made by the corporatﬂon'in the payment of phé
redempt}oﬁ'p}ice), all dividends on the 5% Cumulative
PreferredAS'tock'D Series 1954, and the 5% Cumnmulative
P}eferred‘Stock_0 seriecs 1955, thereby callgd for

- ‘redemption shall ceasg to accrue;.and all rights of
the holders thercof,-as stockholders of the corpora
tion, e#cept the right to receive the-redemption price,
shall cease and determine., Shares of the 5% Cumulative’
Preferred Stock, Series 1955 thus retired shall not
be reissued,

L IMITATIONS ON CERTAIN TYPES OF CORPORATE ACTION:

So long as any of the 5% Cumulative Preferred Stock,
Series 1954, and the S% Cumulative Preferred Stock,
Series 1955, shall remain outstanding; the corporation
shall not purchaese or retire any of its Common Stock,
or any class thereof, nor materially change the nature
of its business, nor pay any cash dgividend on its
Comaon Stock, except out of the net earnings of the
corporation carned subsequent to February 29, 1952,
remaining after provision shall have been made for the
dividends of the 5% Cumulative Preferred Stock, Series
195, and the 5% Cumulative Preferred Stock, Series 1955,
Nor shell the corporatior transfer its earned surplus
o its capital account, incident to any stock dividend
or otherwise, so as to reduce its earned surplus below
$2,000,000,00, 80 long as any of the 5% Cumuletive
Preferred Stock, Series 1955, shali remain outstanding.
Whiie any of thz shares of the 5% Cumulative Preferred
stock, Serles 198k, and the 5% Cumuletive Preferred
Stock, Series 1955, are outstanding, the corporation
will maintain a net worth ecqual to or in excess of

two (2) times the par value of such outstanding shares

and of any other outstanding preferred stock of the
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